


 
03 February 2023 

 

SECURITIES AND EXCHANGE COMMISSION 

Secretariat Building, PICC Complex 
Roxas Boulevard, Pasay City  

 

Attention: 1. DIRECTOR VICENTE GRACIANO P. FELIZMENIO, JR. 

     Markets and Securities Regulation Department 
 

 2. DIRECTOR RACHEL ESTHER J. GUMTANG-REMALANTE  
     Corporate Governance and Finance Department 

     --------------------------------------------------------------------------- 
 

THE PHILIPPINE STOCK EXCHANGE, INC. 

6th Floor PSE Tower 
5th Avenue corner 28th Street 

Bonifacio Global City, Taguig City 
 

     Attention:       MS. ALEXANDRA D. TOM WONG 

       Officer-in-Charge, Disclosure Department 
       -------------------------------------------------- 

 

PHILIPPINE DEALING & EXCHANGE CORP. 

29th Floor BDO Equitable Tower 

8751 Paseo de Roxas, Makati City 
 

    Attention:         ATTY. MARIE ROSE M. MAGALLEN-LIRIO 
        Head, Issuer Compliance and Disclosure Department 

                  ---------------------------------------------------------------- 

 
Sir, Mesdames: 

 
In compliance with your requirements, we hereby submit China Banking Corporation’s Balance Sheets as 

of December 31 , 2022.  
 

Thank you. 

 
 

Respectfully yours, 
 

GERALD O. FLORENTINO 
Corporate Information Officer 

 



} S. S.

} S. S.

MEMBER: BancNet & PDIC (Maximum Deposit Insurance for Each Depositor P 500,000.00)

Your success is our business

CHINA BANKING CORPORATION
8745 Paseo de Roxas corner Villar St., Makati City

Since 1920

CONSOLIDATED BALANCE SHEET
(Banks and Financial Subsidiaries)

As of December 31, 2022

	 A S S E T S 	 Current Quarter  	 Previous Quarter
Cash and Cash Items	 P	       13,750,451,213.29	 P	 11,613,327,648.37
Due from Bangko Sentral ng Pilipinas		       106,776,524,107.19		  92,063,973,806.75 
Due from Other Banks		        13,056,256,318.93		  14,110,894,919.47
Financial Assets at Fair Value through Profit or Loss		       4,361,569,684.21		  12,333,905,679.93 
Available-for-Sale Financial Assets-Net		        43,316,756,775.68		  37,307,638,874.53 
Held-to-Maturity (HTM) Financial Assets-Net		       357,779,461,631.49		  333,824,756,622.89 
Unquoted Debt Securities Classified as Loans-Net		  0.00		  0.00 
Investments in Non-Marketable Equity Security-Net		  0.00		  0.00 
Loans and Receivables - Net		  744,436,729,946.30		  726,655,777,703.69	
	 Loans to Bangko Sentral ng Pilipinas		  0.00		  0.00
	 Interbank Loans Receivable		       28,769,544,910.03		  28,178,043,846.03 
	 Loans and Receivables - Others		       704,701,574,900.10		  680,311,072,267.21 
	 Loans and Receivables Arising from RA/CA/PR/SLB		        14,795,425,516.00		  22,516,098,936.00
	 General Loan Loss Provision		        3,829,815,379.83		  4,349,437,345.55 
Other Financial Assets		        17,444,342,411.36		   15,767,007,204.92 
Equity Investment in Subsidiaries, Associates and Joint Ventures-Net		        1,459,741,673.30		  1,388,946,436.25 
Bank Premises, Furniture, Fixture and Equipment-Net		        8,008,133,318.41		  7,711,722,316.01
Real and Other Properties Acquired-Net		       2,350,945,924.52		  2,228,964,948.67 
Non-Current Assets Held for Sale		       200,122,451.66		  214,483,268.25 
Other Assets-Net		        111,174,226,015.21		  73,865,510,769.20 
TOTAL ASSETS	 P	 1,424,115,261,471.55	 P	 1,329,086,910,198.93

				    L I A B I L I T I E S
Financial Liabilities at Fair Value through Profit or Loss	 P	       1,519,221,138.57	 P	 1,995,758,017.89
Deposit Liabilities		     1,066,255,206,267.22		  1,001,767,379,925.74 
Due to Other Banks		        6,381,704.25		   9,559,861.43 
Bills Payable			   70,375,267,112.17		  71,168,351,671.03
	 a) BSP (Rediscounting and Other Advances)		     0.00		  11,169,873,320.02
	 b) Interbank Loans Payable		       5,472,353,250.00		  5,085,718,750.00 
	 c) Other Deposit Substitute		        64,902,913,862.17		  54,912,759,601.01
	 d) Others			  0.00		  0.00 
Bonds Payable-Net		        28,312,869,853.31		  43,725,366,720.17
Unsecured Subordinated Debt-Net		  0.00		  0.00
Redeemable Preferred Shares		  0.00		  0.00
Special Time Deposit		  0.00		  0.00
Due to Bangko Sentral ng Pilipinas		    0.00		  0.00 
Other Financial Liabilities		        15,785,593,609.01		  11,840,387,582.24 
Other Liabilities		       109,102,517,855.61 		  69,055,727,803.70 
TOTAL LIABILITIES	 P	 1,291,357,057,540.14	 P	 1,199,562,531,582.20

				    STOCKHOLDERS’ EQUITY
Capital Stock		  P	      44,113,639,882.10	 P	 44,113,639,882.10
Other Capital Accounts		        1,242,329,548.38		  18,387,584,575.12 
Retained Earnings		        87,206,513,699.40		  66,834,683,819.47 
Assigned Capital		  0.00		  0.00
Minority Interest in Subsidiaries		       195,720,801.53		  188,470,340.04 
TOTAL STOCKHOLDERS’ EQUITY		  132,758,203,931.41		  129,524,378,616.73
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY	 P	 1,424,115,261,471.55	 P	 1,329,086,910,198.93

				    CONTINGENT ACCOUNTS
Guarantees Issued	 P	 0.00	 P	 0.00
Financial Standby Letters of Credit		  0.00		  0.00
Performance Standby Letters of Credit		       11,872,513,699.00		  11,470,732,768.62 
Commercial Letters of Credit		        5,286,286,236.02		   4,761,639,191.58 
Trade Related Guarantees		       1,539,908,303.08		  527,890,523.54 
Commitments			        25,514,104,661.04		  24,675,019,292.43
Spot Foreign Exchange Contracts		        6,200,324,716.86		  12,406,404,400.20 
Securities Held Under Custodianship by Bank Proper		  0.00		  0.00
Trust Department Accounts		  222,474,444,193.39		  215,296,303,017.50
	 a) Trust and Other Fiduciary Accounts		        76,830,944,785.25		  77,956,491,791.09 
	 b) Agency Accounts		       145,643,499,408.14		  137,339,811,226.41 
	 c) Advisory/Consultancy		  0.00		  0.00
Derivatives			        262,244,802,554.42		  242,908,304,549.40 
Others				          3,344,067,745.64		    8,074,780,225.48 
TOTAL CONTINGENT ACCOUNTS	 P	 538,476,452,109.45	 P	 520,121,073,968.75

				    ADDITIONAL INFORMATION
	
1. 	 List of Financial Allied Subsidiaries (excluding Subsidiary
   	 Insurance Companies)		   
		  1. 	China Bank Savings, Inc.		   
		  2.	 China Bank Capital Corporation			 
			                      
2. 	 List of Subsidiary Insurance Companies
							     

3.	 Capital Adequacy Ratio (CAR) on Consolidated Basis, as prescribed under existing regulations		   		
		  a. 	Total CAR  (%)		        15.92		  15.74
		  b. 	Tier 1 Ratio (%)		        15.07		  14.90
		  c.	 Common Equity Tier 1 Ratio (%)1/		        15.07		  14.90

4.	 Liquidity Coverage Ratio (LCR) on Consolidated Basis, as prescribed under existing regulations
		  a.	 Total Stock of High-Quality Liquid Assets (After Cap)		        365,013,564,357.33		  317,374,147,348.98 
		  b.	 Total Net Cash Outflows		         311,973,218,316.94		  271,903,002,438.15
		  c.	 Liquidity Coverage Ratio (%)		        117.00		  116.72

5.	 Basel Leverage Ratio (BLR) on Consolidated Basis, as prescribed under existing regulations
		  a.	 Tier 1 Capital		   119,616,408,427.88		   115,527,957,975.08
		  b.	 Exposure Measure		     1,365,346,299,372.85		  1,286,060,562,311.12
		  c.	 BASEL Leverage Ratio (%)		  8.76 		  8.98
			     1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.	

Republic of the Philippines
City of Makati                               			 

			 

	 We, Patrick D. Cheng  and William C. Whang  of the above-mentioned Bank, do solemnly swear that all matters set forth in the above Published 
Balance Sheet are true and correct to the best of our knowledge and belief.
			 
                      	
								        (Sgd.) PATRICK D. CHENG	 (Sgd.) WILLIAM C. WHANG 			 
								        Chief Finance Officer	 President		
			 

		 SUBSCRIBED AND SWORN to before me this January 31 2023 at City of Makati affiants exhibiting their Social Security System Numbers  
03-8328014-9 and 03-5882607-5, respectively.
	 (Sgd.) ALVIN A. QUINTANILLA
Doc. No.     261	 Notary Public for Makati City 
Page No.      54	 Appt No. M-216 until 31 December 2023
Book No.    102	 4/F Philcom Building,
Series  of  2023	 8755 Paseo de Roxas, Makati City
	 PTR No. 8855315; 01-05-2022; Makati City
	 IBP No. 174902; 01-05-2022; Cavite
	 Roll of Attorney’s No. 40925

BALANCE SHEET
(Head Office and Branches)
As of December 31, 2022

			                              
	 A S S E T S 	 Current Quarter  	 Previous Quarter
Cash and Cash Items	 P	       10,090,919,813.79	 P	  8,897,256,897.08 
Due from Bangko Sentral ng Pilipinas		        92,735,434,938.02		  82,608,015,389.96 
Due from Other Banks		         11,530,009,062.15		  12,612,141,332.28 
Financial Assets at Fair Value through Profit or Loss		        3,302,551,467.21		  10,705,233,413.93 
Available-for-Sale Financial Assets-Net		        41,151,125,041.71		  35,188,741,818.04
Held-to-Maturity (HTM) Financial Assets-Net		       351,774,939,397.45		  327,269,867,981.20 
Unquoted Debt Securities Classified as Loans-Net		  0.00		  0.00 
Investments in Non-Marketable Equity Security-Net		  0.00		  0.00 
Loans and Receivables - Net		  655,354,396,701.63		  639,212,280,985.66
	 Loans to Bangko Sentral ng Pilipinas		  0.00		  0.00
	 Interbank Loans Receivable		       28,769,544,910.03		  28,178,043,846.03 
	 Loans and Receivables - Others		       617,294,405,536.08		  595,843,056,936.88
	 Loans and Receivables Arising from RA/CA/PR/SLB		       12,828,403,627.00		  19,226,270,439.00
	 General Loan Loss Provision		        3,537,957,371.48		  4,035,090,236.25 
Other Financial Assets		        15,326,773,290.50		  13,940,612,411.63 
Equity Investment in Subsidiaries, Associates and Joint Ventures-Net		        16,828,402,790.22		  16,261,290,536.37 
Bank Premises, Furniture, Fixture and Equipment-Net		       6,268,921,226.08		   5,985,000,722.64 
Real and Other Properties Acquired-Net		        686,202,104.26		  469,010,948.13 
Non-Current Assets Held for Sale		  0.00		  0.00
Other Assets-Net		       104,609,632,858.62		  67,315,349,156.67 
TOTAL ASSETS	 P	 1,309,659,308,691.64	 P	1,220,464,801,593.59

					    L I A B I L I T I E S
Financial Liabilities at Fair Value through Profit or Loss	 P	       1,519,221,138.57	 P	 1,995,758,017.89 
Deposit Liabilities		       959,418,569,325.19		  900,764,350,493.39
Due to Other Banks		        6,381,704.25		  9,559,861.43 
Bills Payable			   70,375,267,122.17		  71,168,351,671.03
	 a) BSP (Rediscounting and Other Advances)		     0.00		  11,169,873,320.02
	 b) Interbank Loans Payable		           5,472,353,250.00		  5,085,718,750.00 
	 c) Other Deposit Substitute		         64,902,913,862.17		  54,912,759,601.01
	 d) Others			    0.00		  0.00 
Bonds Payable-Net		        28,312,869,853.31		  43,725,366,720.17
Unsecured Subordinated Debt-Net		  0.00		  0.00
Redeemable Preferred Shares		  0.00		  0.00
Special Time Deposit		  0.00		  0.00
Due to Bangko Sentral ng Pilipinas		     0.00		  0.00 
Other Financial Liabilities		        14,493,278,697.70		  10,429,405,422.15 
Other Liabilities		       105,588,371,392.74		  65,653,234,826.57 
TOTAL LIABILITIES	 P	 1,179,713,959,223.93	 P	1,093,746,027,012.63

					    STOCKHOLDERS’ EQUITY
Capital Stock		  P	     44,113,639,882.10	 P	 44,113,639,882.10 
Other Capital Accounts		       1,242,329,548.37		   18,387,584,575.12 
Retained Earnings		        84,589,380,037.24		  64,217,550,123.74 
Assigned Capital		  0.00		  0.00
TOTAL STOCKHOLDERS’ EQUITY		  129,945,349,467.71		  126,718,774,580.96
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY	 P	 1,309,659,308,691.64	 P	1,220,464,801,593.59

					    CONTINGENT ACCOUNTS
Guarantees Issued	 P	 0.00	 P	 0.00
Financial Standby Letters of Credit		  0.00		  0.00
Performance Standby Letters of Credit		       11,788,233,699.00		  11,385,447,768.62 
Commercial Letters of Credit		       5,286,286,236.02		  4,761,639,191.58 
Trade Related Guarantees		        1,539,908,303.08		  527,890,523.54 
Commitments			         24,082,407,863.88		  23,459,786,430.30
Spot Foreign Exchange Contracts		        6,200,324,716.86		  12,406,404,400.20 
Securities Held Under Custodianship by Bank Proper		  0.00		  0.00
Trust Department Accounts		  222,474,444,193.39		  215,296,303,017.50
	 a) Trust and Other Fiduciary Accounts		        76,830,944,785.25		   77,956,491,791.09 
	 b) Agency Accounts		       145,643,499,408.14		  137,339,811,226.41 
	 c) Advisory/Consultancy		  0.00		  0.00
Derivatives			        262,244,802,554.42		  242,908,304,549.40 
Others					          3,314,322,981.16		  8,042,678,984.51 
TOTAL CONTINGENT ACCOUNTS	 P	 536,930,730,547.81	 P	 518,788,454,865.65

					    ADDITIONAL INFORMATION
Gross total loan portfolio (TLP)	 P	 668,969,654,823.21	 P	 656,860,073,673.99
Specific allowance for credit losses on the TLP		        10,077,300,750.10		  13,612,702,452.08 
Non-Performing Loans (NPLs)		   	
	 a.	 Gross NPLs	 P	      12,579,900,714.58	 P	 10,066,237,256.40
	 b.	 Ratio of gross NPLs to gross TLP (%)		  1.88		  1.53
	 c.	 Net NPLs	 P	       4,219,162,015.76	 P	 4,508,951,260.08
	 d.	 Ratio of Net NPLs to gross TLP (%)		    0.63		  0.69
	 e.	 Ratio of total allowance for credit losses to gross NPLs (%)		      130.91		  196.86
	 f.	 Ratio of specific allowance for credit losses on the gross TLP to gross NPLs (%)		    80.11		  135.23
Classified Loans & Other Risk Assets, gross of allowance for credit losses	 P	       100,111,469,890.08	 P	 103,334,930,177.31 
DOSRI Loans and receivables, gross of allowance for credit losses		       8,895,551,710.07		  8,667,540,138.12 
Ratio of DOSRI loans and receivables, gross of allowance for 
	 credit losses, to gross TLP (%) 		  1.33		  1.32
Gross non-performing DOSRI loans and receivables	 P	    0.00	 P	 18,855.19
Ratio of gross non-performing DOSRI loans and receivables to TLP (%)		  0.00		  0.00
Percent Compliance with Magna Carta (%)			 
	 a.	 8% for Micro and Small Enterprises		    0.85		  0.77
	 b.	 2% for Medium Enterprises		       2.01		  1.95
Return on Equity (ROE) (%)		       16.71		  16.24
Capital Adequacy Ratio (CAR) on Solo Basis, as prescribed under existing regulations		
	 a.	 Total  CAR (%)		       15.92		  15.74
	 b.	 Tier 1 Ratio (%)		       15.05		  14.87
	 c.	 Common Equity Tier 1 Ratio (%)1/		       15.05		  14.87
Liquidity Coverage Ratio (LCR) on Solo Basis, as prescribed under existing regulations
	 a.	 Total Stock of High-Quality Liquid Assets (After Cap)		        337,848,546,452.69		  294,066,164,747.42
	 b.	 Total Net Cash Outflows		        291,764,524,895.83		  252,398,932,216.04
	 c.	 Liquidity Coverage Ratio (%)		       115.79		  116.51
Basel Leverage Ratio (BLR) on Solo Basis, as prescribed under existing regulations
	 a.	 Tier 1 Capital		        105,412,504,986.43		  101,662,544,634.23
	 b.	 Exposure Measure		      1,238,955,642,579.43		 1,165,838,469,786.28
	 c.	 BASEL Leverage Ratio (%)		      8.51		  8.72
Deferred Charges not yet Written Down		  0.00		  0.00
Unbooked Allowance for Credit Losses on Financial Instruments Received		  0.00 		  0.00
	 	1/ Common Equity Tier 1 is only applicable to all Universal and Commercial Banks and their subsidiary banks.
 			 
Republic of the Philippines
City of Makati                                			 
			 
		 We, Patrick D. Cheng  and William C. Whang  of the above-mentioned Bank, do solemnly swear that all matters set forth in the above Published 
Balance Sheet are true and correct to the best of our knowledge and belief.			 
                      	

								        (Sgd.) PATRICK D. CHENG	 (Sgd.) WILLIAM C. WHANG 		
								        Chief Finance Officer	 President		
			 

		 SUBSCRIBED AND SWORN to before me this January 31 2023 at City of Makati affiants exhibiting their Social Security System Numbers  
03-8328014-9 and 03-5882607-5, respectively.
	 (Sgd.) ALVIN A. QUINTANILLA
Doc. No.     260	 Notary Public for Makati City 
Page No.      53	 Appt No. M-216 until 31 December 2023
Book No.    102	 4/F Philcom Building,
Series  of  2023	 8755 Paseo de Roxas, Makati City
	 PTR No. 8855315; 01-05-2022; Makati City
	 IBP No. 174902; 01-05-2022; Cavite
	 Roll of Attorney’s No. 40925


