
 
 
March 13, 2019 
 
PHILIPPINE STOCK EXCHANGE, INC. 
Disclosure Department 
6F PSE Tower One Bonifacio High Street 
28

th
 Street corner 5

th
 Avenue Bonifacio Global City 

Taguig City 
 
  Attention:  MS. JANET A. ENCARNACION 

  Head - Disclosure Department 
 
PHILIPPINE DEALING & EXCHANGE CORP. 
37/F Tower 1, The Enterprise Center 
6766 Ayala Avenue cor Paseo de Roxas 
Makati City 
 
  Attention:  ATTY. JOSEPH B. EVANGELISTA 

Head- Issuer Compliance and Disclosure Department 

 
Gentlemen, 
 
We write in response to your query dated 13 March 2019 seeking clarification on the news article entitled 
“SMIC allots P98b for 2019 investments” posted in manilastandard.net on March 13, 2019. The article 
reported that: 
 
“SMI Investments Corp., the holding company of the Sy family, earmarked P98 billion for 2019 capital 
expenditures to support the expansion of its real estate, banking and retail businesses. 
. . . . 
The conglomerate will allocate P9 billion to P12 billion for banking units BDO Unibank Inc. and China 
Banking Corporation for branch expansion and IT enhancements”. 
 
We wish to confirm that China Bank capex is part of the SMIC total capex figure. 
 
Thank you. 
 
Very truly yours, 

 
ALEXANDER C. ESCUCHA 
Senior Vice President & Head 
Investor & Corporate Relations Group 
 
 
 
CHINA BANKING CORPORATION 

8745 Paseo de Roxas corner Villar Street, Makati City, Philippines 
Tel. No. 885-5555 • Fax No. 815-3169 • www.chinabank.ph 

http://www.chinabank.ph/

